
Steamboat had a hot summer! In Q3 of 2017, 13 single-
family downtown homes sold for $9.25M in total sales, 
averaging $384/sf and 88 DOM (days on market). In 

the mountain area, 19 single-family homes sold for $19.35M in 
total sales, averaging $333/sf and 252 DOM. There are currently 
nine single-family downtown homes for sale and more than half 
have been on the market for a year or more. With such little 
inventory, why do they sit while others see multiple offers per day?

Location matters, but so does style and function. Functional 
obsolescence—the decline in a home’s usefulness or 
desirability because of an outdated design feature—can be 
cost prohibitive. Buyers pass on homes that can’t fulfill their 
potential. Downtown, the low inventory of desirable homes 
lends to higher sale prices often driven by multiple offers. 

Low inventory of desirable styles leads to a hot market. 
Many downtown buyers purchase and renovate 
properties in a contemporary, mountain modern style for 
efficiency, function, and an open concept. The Craftsman 
style home maintains its timeless appeal and historic 
Steamboat charm. There’s an appetite for downtown 
Craftsman homes, but currently none are on the market.

How’s The Market?

Steamboat’s Shrinking Inventory

Source: Steamboat Springs Board of Realtors
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In the hospitality industry, Steamboat has 
experienced a handful of notable sales over the 
past 24 months. While the most unique was the 

quintessential Vista Verde Guest Ranch which sold 
last December for $12.25M at $296/sf, other hotel 
sales include La Quinta ($3.25M at $220/sf ), Quality 
Inn ($4.9M at $201/sf ), Fairfield Inn ($7M at $185/
sf ), and Sheraton ($15.5M at $44/sf ). 

Across other industries, the current average price per 
square foot is still lower than the cost to build, but 
inventory is difficult to find. New projects on the 
horizon include Steamboat Powersports’ acquisition 
of 5.5 acres for expansion of their shop, a test facility, 
and storage space. Steamboat Investment Group 
purchased more than five acres to be used for industrial 
lots. Also, the proposal of four townhomes on the land 
next to E3 Chophouse on Yampa Avenue is under 
review with the Steamboat Springs Planning 
Commission.

By: Ron Wendler
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WILLING TO INVEST

While single-family 
homes have been on 
the rise in Steamboat’s 

real estate market for three years, 
we haven’t seen many multi-family 
concepts emerge since the 2008 
financial crisis—until now. Over 
the last year, three projects have 
surfaced: Flat Tops at Wildhorse 
Meadows, Homestead at Wildhorse 
Meadows, and Urban Street.

Flat Tops is a neighborhood of 
21 home sites near Trailhead 
Lodge Gondola on Bangtail Way. 

Homestead is six buildings of three 
and four bedroom condominiums 
that live like single-family 
homes. Urban Street introduces 
86 various residences on a six-
acre site off Walton Creek Rd.

This activity addresses our aging 
multi-family inventory while 
alleviating some of our community 
housing needs. The willingness of 
the public and private developers 
to invest in and advance projects 
like these is often a precursor to a 
vibrant market. We’re experiencing 

substantial speculative investing as 
entities with financial resources are 
becoming less risk adverse about 
returning to Steamboat real estate.
Combined with other major 
developments—the ski area sale and 
potential redevelopment of the base, 
the infrastructural commitment 
to Riverwalk at Yampa and Third, 
and the 87 room Homewood Suites 
by Hilton on US 40—the multi-
family ventures reveal a renewed 
enthusiasm in Steamboat’s market.

By: Tom Ptach

COMMERCIAL REPORT
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2017 YTD Median Home Prices
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WE RISE BY LIFTING OTHERS

In Steamboat, it’s easy to see 
the fun, adventurous lifestyle 
that invites many to live here. 

In our mountain town oasis, it’s not 
always easy to see signs of struggle. 
Holidays are perfect times to 
practice gratitude for what you have 
and to give to those who have less.

LiftUp of Routt County accepts 
financial donations, food, and 
clothing. Financial and Thrift Store 
donations help fund emergency 
assistance and food to low-income 
residents. For Thrift Store donations, 
follow their rule of thumb: if you 
wouldn’t buy it, they probably can’t sell 

it. In October, the CGR Charitable 
Foundation collected over 500 
high-quality coats from our giving 
community. The coats were donated 
to LiftUp to distribute to those 
in need; thanks to all that helped!

Routt County United Way’s 
Holiday Gift Exchange Market 
helps struggling individuals and 
families by bringing the community 
together in sharing. Everyone in 
the program donates time, clothing, 
food cards, toys, or money. Aside 
from being a sponsor, CGR will 
be a drop off location for this 
year’s gift exchange; please drop 

off any items to 509 Lincoln Ave.

The Community Christmas 
Dinner, sponsored by Steamboat 
Springs Board of Realtors, is 
December 25th at the Community 
Center. With 28 years of success, 
this event is a local favorite and 
epitomizes what Steamboat’s 
about. The Board of Realtors, 
restaurants, and stores donate food 
and time. Youth, individuals, and 
families participate in the meal and 
genuine community connection.

By: Reall Colbenson

Our first donation at the Coat Drive for LiftUp All 500+ coats after delivering to LiftUp 

Source: Colorado Association of Realtors
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STEAMBOAT HAPPENINGS

Nov. 3: 
First Friday Artwalk

Nov. 4:
Arts and Crafts Fair

Nov. 11:
Festival of Trees and Ski Swap

Nov. 23:
Steamboat Ski Resort Opens!!

NOVEMBER DECEMBER
Dec. 2:

Artisan Market

Dec. 12:
Winter Film Series

Dec. 20 - 22:
Holiday Classic Race

Dec. 31:
New Year’s Eve Torchlight Parade and Fireworks
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TRAPPERS LAKE

Trappers Lake is a beautiful, serene secret located 
about 75 miles southwest of Steamboat. At 9,600 
feet, the 300-acre lake is surrounded by volcanic 

cliffs and sits in the Cradle of Wilderness. In 1919, the 
235,000-acres of Flat Tops were surveyed for development 
but ultimately protected under their designation as the Flat 
Tops Primitive Area. The Wilderness Act of 1964, which 
defined places of ecological and scenic value, included the Flat 
Tops in 1975. The Wilderness Act limits humans’ impact 
and allows nature to be preserved in its undisturbed state.

In 2002, lightening sparked the Flat Tops’ Big Fish Fire; 
it consumed 17,000 acres and destroyed Trappers Lake 
Lodge. The Lodge was rebuilt and currently maintains 
six wilderness camps, 15 cabins, and a restaurant. June 

through October, the Lodge offers over 100 miles of 
fishing, hiking and trail riding through breathtaking 
terrain, hunting, paddle boarding, and canoeing. Trappers 
Lake is a symbol of our Wilderness and the Lodge is a 
manifestation of the intrinsic value of outdoor recreation.

By: Sue Gab
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