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How's the Market?
With fear and uncertainty taking center stage in 2020, one thing is assured: the 
pandemic has shifted real estate markets across the globe on an unprecedented 
scale. Routt County was no exception with a feeding frenzy from June through 
November that pushed sales volume to an eye-popping $1.2B. Not since 2007 
has there been such a flurry of activity. Year over year sales volume growth from 
2019 was 50%, shocking even the most experienced industry veterans.

Urban migration away from crowded cities and buyers looking for second-
home mountain getaways led to a robust seller's market. COVID increased 
the desirability of properties with access to the outdoors, more space, quiet 
neighborhoods, home offices, and newer kitchens. Apparently, homes in the 
mountains fit the bill where social distancing comes easier. Other Colorado 
resort towns experienced similar historic surges as home values hit record 
highs across the state, while inventory dwindled to all-time lows. In Steamboat 
Springs, there is now just a meager 43 single family homes and 55 condo/
townhomes for sale, both down over 50% from a year ago.

Single family homes appreciated by 12% to $1.47M, while condos/townhomes 
swelled by 19% to $636K. Droves of wealthy homebuyers snapped up luxury 
homes at a record pace with 74 properties over $2M being sold, more than the 
previous two years combined.  

The surging prices led neighboring cities to go through booms of their own.  
Homes in Oak Creek crested $600k, up 33% from last year, while Hayden saw 
the average sale price increase by 10% to $333K. Some struggling buyers opted 
to purchase land with 353 vacant parcels being sold, double 2019. Builders 
should be busy for awhile as the city issued building permits for 208 new units 
(single family homes and apartment units combined).

Many wonder if the market is due for a correction similar to the post-2007 
irrational real estate bubble. While a valid concern, the market is hot this time 
for very different reasons. Industry experts seem comfortable that no crash is 
near. People have shifted where and how they live while working from home 
has enabled them to move to their dream location.  Low mortgage rates and 
stringent lending requirements mean buyers can purchase only what they can 
afford, unlike in 2007.  

With the lack of inventory, it seems improbable 2021 can reach the heights of 
2020, but demand from the COVID migration isn’t dwindling any time soon, 
giving confidence of a healthy year to come.

Year to Date Stats

Sold Single Family Homes
214 vs. 283

+32%

Single Family 
Home Stats 

2020 vs. 2021

Source: REcolorado Market Statistics for zip code 
80487 (Steamboat Springs) through 1/14/21

Median Days in MLS
57 vs. 40

-30%

Median Close Price
$898K vs. $1.1M 

+22%

Condo/
Townhome Stats 

2020 vs. 2021

Sold Condos/Townhomes
374 vs. 507

+36%

Median Days in MLS
35 vs. 13 

-63%

Median Close Price
$409K vs. $475K 

+16%
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As local businesses entered the last quarter in 2020, there was 
a sense of trepidation about what to expect over the holiday 
season. This time of year is traditionally the strongest time of the 

year for many retailers and restaurants in Steamboat Springs. Around 
13% of annual city sales tax is collected in December alone. 

“The holiday season was strong for retailers and locals really went out of 
their way to shop local this year,” said Lisa Popovich, Executive Director, 
Main Street Steamboat. “However, we do not have enough critical mass 
to sustain all of our businesses and we need visitors.”

On December 18, the State of Colorado moved to level orange, which allowed restaurants to offer indoor dining at 
25% capacity. “2020 dealt a tremendous amount of challenges and December was no exception, however changes to 
capacity restrictions in late December helped,” said Kara Stoller, CEO, Steamboat Springs Chamber of Commerce. Sales 
tax reports will be available by the City early next month, which will give a clear indication of consumer spending. 

“We did lose a couple of businesses, but most were planning on closing before the pandemic hit,” said Popovich. 
Prospective business owners have a range of options to consider as we enter the new year.

Commercial Update

Current Commercial Real Estate For Sale

Properties For Sale 40
Average Days on the Market 158

Average Cost per Square Foot $140
Median List Price $770,000

• All That
• Artisans Market
• Azteca 
• Fringe Boutique 
• Remember Me

• Adorn
• Clyde’s Pies
• Inclusions Bakery
• Steamboat Fun and Games
• The MEATBAR
• The Standard Gallery and Bar 

• Property Management
• Architectural/ Engineering Drafting Service
• Physical Therapy Clinic
• Women’s Contemporary Clothing Boutique
• Auto body and Repair Shop
• Printing and Shipping Business
• Landscaping Maintenance
• Fine Dining Restaurant
• Ski Town Newspaper
• Welding and Crane Service

Opening a new business in the midst of a pandemic did not daunt several local entrepreneurs. “I have always wanted to 
open a gallery, and because of COVID, the perfect commercial space that aligned with my vision became available on 
Lincoln Avenue,” said Dustin Trider, owner of The Standard Gallery and Bar. 

Luck played a part for Rochelle Clark when a retail space opened up the east end of Lincoln Avenue.  The mother of 
three opened Steamboat Fun and Games, in time for the holiday season. “It’s important to have a place that caters to 
families and kids,” she said. Clark plans to offer video game rental in her mix of offerings, which she hopes will appeal to 
locals and visitors.

BUSINESSES WE 
SAID GOODBYE TO

BUSINESSES WE 
HAVE WELCOMED

BUSINESSES FOR SALE
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Get A Degree While You Ski

Earning a college degree may not be the first thing that 
comes to mind about things to do in Steamboat Springs. 
However, this ranching town with an international 

reputation for snow sports is churning out graduates in subjects 
from sustainability to culinary arts. 

Steamboat is one of 11 campuses of Colorado Mountain College 
serving nine counties. The college offers five Bachelors, 54 
Associate and 77 Certificate degrees. Tuition is one of the lowest 
in the country and the lowest in Colorado. Currently over 1,200 
students attend the school.

Over the last few years, dual enrollment classes with Steamboat Springs High School have doubled. In 2020, over 
100 high schoolers took CMC classes. Students can attend classes on campus or at SSHS taught by teachers who are 
accredited by CMC. The partnership allows students to gain college credit and build a transcript that will transfer classes 
to other Colorado public universities and colleges, at little to no cost.  

Despite the current pandemic, the college has been able to adapt through online programming and small class sizes. 
Public access to facilities and community classes were stopped helping the campus avoid a COVID-19 outbreak. Around 
100 students are currently living in the dorms at the Steamboat campus. 

Investment in technology accelerated in 2020. Classroom systems allow delivery from any classroom across the college 
system, enabling instruction from faculty at other campuses. 

“Students will always want in-person education, smaller classes, connection with other students and faculty, that is the 
hallmark of the CMC experience,” said JC Norling, Interim Campus VP/ Dean of the Steamboat campus.

Hands-on learning, internships and life skills bring theory to life at CMC. Classrooms are not just rooms in buildings, but 
the magnificent public lands that surround each campus. “The college will always remain rooted to the community.” 
Norling said.  

FAST FACTS ON CMC

Founded in 1967, Steamboat 
joined in 1981

Average cost of in-district 
tuition: $85 per credit hour

College-wide student/teacher 
ratio: 13 to 1

First ever SnowSports Industries America (SIA) certification and 
testing center for the snow sports industry

Steamboat’s 60,000 sq.ft. Academic Center includes a restaurant, 
coffee shop and the Albright Auditorium, which are available to 
the public

The Steamboat campus offers a state-of-the art kitchen and 
nursing simulation lab



If there was a silver lining to 2020, the Colorado Group Realty Charitable Foundation 
found it.  Through creativity and hard work the group donated over $77,000 to local 
non-profits. “We are incredibly proud that we could step up in a big way when the 

community needed us most,” said Steve Goldman, Chief Executive Officer, Colorado 
Group Realty. “So many people experienced challenges in 2020, while the real estate 
industry thrived.  We knew we needed to give more than ever.”

This year’s giving brings the Foundation's total donations to almost $400,000.  Funding 
for the CGR Charitable Foundation traditionally comes solely from the firms Realtors®, 
as they donate a portion of their commission from each transaction. "Record sales led 
to unprecedented levels of generous donations from our agents, enabling us to do 
more in Routt County," said Matt Eidt, a Foundation board member.  “We’re also proud 
that so many community members trusted us with their contributions this year.”

When the Parade of Homes, CGR’s primary fundraising event, was cancelled due to 
COVID, the team explored alternatives. The organization won a retired gondola from 
Steamboat Resort in an auction for Rocky Mountain Youth Corps. Rather than keeping 
the gondola as a quirky addition to the main office on Lincoln Avenue, they opted to 
re-auction it.  Over $32,000 was raised and donated equally between Routt County 
United Way, Advocates of Routt County, Routt Council on Aging and Integrated 
Community. 

For the first time, the Foundation launched a matching donation campaign to benefit 
Reaching Everyone Preventing Suicide, Steamboat Creates, the Routt County Humane 
Society and Steamboat Reading. Each non-profit received over $5,000. 

“Colorado Group Realty is dedicated to giving back to the community,” said Dagny 
McKinley, Development Director for Steamboat Creates. “The fact that they continue this focus during such uncertain times, 
is a testament to their kindness, their caring and their dedication to supporting the non-profit organizations in Steamboat, 
who need support now more than ever.”

The Foundation aimed to support as many people and places in the community as possible. Recipients encompassed ongoing 
concerns like the Snow Bowl donation dinners as well as single donations to community icons including the Chief Theater 
and Tread of the Pioneers Museum. 

At the annual Colorado Group Realty Coat Drive, the community donated over 450 coats which went to LiftUp.  As usual, the 
Foundation also supported all local 62 non-profits on Colorado Gives Day.

“Because of contributions from the community, we were able to make more sizeable donations, which can make a huge 
impact,” Goldman said. “Thank you to our team and our incredible community.” 

The Colorado Group Realty Charitable Foundation Makes 
Record Donations 

Routt County COVID-19 Impact Monitor

Routt County Dial LevelConfirmed Cases DeathsTests Administered
Level Orange : High Risk1,252 1726,704

Data provided by Johns Hopkins CSSE. Updated 1/14/21

Donated in 2020

$77,000

BY THE 
NUMBERS

Donated Since Inception

$400,000
Non-Profits Supported in 2020 

74
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