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How's The Market?

For most of 2019, real estate sales volume in Steamboat was lagging behind 
the rather large numbers posted in 2018. A supercharged last two months 
of 2019 changed that by pushing annual total sales volume in Steamboat to 

$788M, up 6% from 2018. Sales in November and December, which are typically 
less active months, totaled a massive $127M, nearly double the volume in each of 
the previous two years.  

Much of the late charge was propelled by the luxury market. For the year, there were 
150 sales over $1M in Routt County, up from 130 last year and only 100 just three 
years ago. Of course, ever increasing home values means more homes are worth 
over $1M. In fact, the average sale price of a single family home in Steamboat is 
now $1.3M, up 17% from last year. Two of Steamboat’s largest sales ever, both over 
$10M, influenced this hefty rise. The sale price of the average condo/townhome 
in Steamboat is accelerating at a more modest pace, up 3%, now at $493K. The 
average price per square foot for all properties is up 6% for the year, now at $359.

The active year-end took a significant bite out of inventory giving sellers a decided 
advantage. There are now only four months of inventory in Steamboat compared 
to over six months at the start of 2019. With only 276 active listings, buyers have 
been snapping up many new listings quickly, especially single family homes priced 
under $1M (still the category with the most demand and the lowest supply).  
Currently, there are only 24 single family homes under $1M for sale in Steamboat.

Buyers, no doubt, are hopeful that more inventory comes online soon, easing 
the stress on such limited supply. Construction at Alpenglow Village, the 72-unit 
apartment complex from the Yampa Valley Housing Authority, is in full swing for 
completion this summer. The first 17 of 50 units at Fox Springs Condos should 
also be ready for move in this spring. Sales and construction in the 92-home 
neighborhood, Sunlight, continues to bustle. Other developments are in various 
stages of the approval process, though nothing looks likely to make a game 
changing impact to supply for 2020.

A healthy job market, low mortgage rates, limited inventory and increasing numbers 
of visitors to Steamboat (who often become buyers) are all strong indicators that 
2020 will be another solid year for real estate. 

Year to Date Stats

Sold Single Family Homes
4 vs. 6
+50%

Single Family 
Home Stats 

2019 vs. 2020

Source: ReColorado Market Statistics for zip 
code 80487 (Steamboat Springs)

Median Days in MLS
10 vs. 158 
+1480%

Median Close Price
$764K vs. $905K 

+18%

Condo/Townhome 
Stats 

2019 vs. 2020

Sold Condos/Townhomes
9 vs. 2 
-78%

Median Days in MLS
55 vs. 22 

-60%

Median Close Price
$405K vs. $846K 

+109%



1 colorado group realty  insider

Next month, the first residents 
at Fox Springs, Steamboat 
Springs' newest condominium 

development, will be moving into 
their homes. The 50-unit development, 
located on Hilltop Parkway between 
downtown and the mountain, is the 
latest offering from the family-owned 
construction outfit Kreissig Homes. 

The site, which was deemed tough 
by a handful of potential developers, 
proved to be a welcome test. "Peter 
Kreissig is incredibly talented and 
insightful,” said Cheryl Garrity, the 
company’s business manager. “I have 
always said he is a savant -- he can 

envision a path to getting something done like no other." 

It’s an accolade Peter Kreissig, the President, owner and builder, is pleased to accept. "I always appreciate a 
challenging site and it is nice to see this project come to fruition,” he said. 

Fox Springs will include six contemporary, three-story buildings set around a circular drive. Each of the units 
offers a private deck overlooking park-like grasslands with views of Mount Werner. 

Most of the two bedroom, two bathroom homes come with a two-car garage and approximately 1,000 square 
feet of living space. Prices range from $415K to $475K per unit with a final completion date scheduled for 
2021. 

Buyers have the option of several interior finishes. Each property comes with stainless steel appliances, maple 
cabinetry, shaker-style doors and quartz countertops. High efficiency and low maintenance exterior finishes 
will contribute to the promise of low homeowners fees. 

Fox Springs: Steamboat's Newest Condominium 
Neighborhood

2019 Monthly Active Listings in Steamboat Springs
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Residential Listings $400K - $499K, Up To 2 BD, 2 BA
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Packing a Punch in Powder

Untracked powder, no crowds and the chance 
to cruise through aspen groves where the 
only sound is that of your skis - that's what 

Steamboat Powdercats is all about.  Started in 1983, 
Powdercats have been guiding guests around the 
Buffalo Pass region of Medicine Bow-Routt National  
Forest for over 30 years. Guests spend a full day in 
the backcountry racking up between eight to 16 runs 
over 8,000 to 14,000 vertical feet. 

Eric Deering, a co-owner and guide, shares a few tips to maximize your time in the powder:

• For years, there was a perception that skiers should lean back in deep powder. That is not the case. Get 
forward; skis are made to be skied from the center. If you’ve got your weight hanging out over the back, it 
will be harder to turn. 

• Momentum is your friend. People are often intimidated by powder, feeling reluctant to let their skis run 
down the fall line. Keep your skis and body facing and moving downhill. As soon as you sink into a turn, the 
snow will help you slow down. 

Skiers and snowboarders have the choice of three 
levels of terrain with level three geared towards the 
ultimate adrenaline inducing experience. Guests 
travel in heated snowcats and ski on Armada fat skis 
or ride on Never Summer snowboards. Each of the 
three designated guides per cat will suggest a line 
then let you loose to forge your own trail. Forget 
stressing over selfies as the in-house photographer 

has a knack of being in the right place at the right 
time. For those who don’t want the day to end, opt 
for an alpenglow experience. In February and March, 
guests can buy an extra hour on snow with an après 
ski party and dinner in the woods at the Powdercat 
cabin.

Winter Driving 101

Icy, slick roads and snow packed 

mountain passes make for tricky 

driving conditions in the mountains.  

Whether you are new to the area or 

have lived here for decades, you might 

enjoy getting behind the wheel at the 

Bridgestone Winter Driving School in 

Steamboat Springs. Their expert tips 

will prepare you for all eventualities in 

harsh driving environments. 

WHAT TO KEEP
IN YOUR CAR:
• shovel
• flares
• tow strap
• jumper cable
• blankets
• water
• snacks 
• sand

9 O'CLOCK AND 3 
O'CLOCK:
Keep you hands in 
this position on the 
steering wheel.

WHAT TO DO WHEN FRONT WHEELS 
START TO SKID:
Resist the urge to brake and steer hard. 
Take your foot off the accelerator and 
gently steer back towards straight. 
Once the wheels retain grip, lightly 
turn steering wheel back into the turn.

In the event of a REAR WHEEL SKID, 
point front tires in the direction you 
wish the car to go. Slowly accelerate 
until you feel the rear wheels grip 
again. 

SLOW AND STEADY:
Change lanes slowly and keep plenty 
of distance between cars.



Another Year of Giving

At the onset of a new decade, the team at Colorado 
Group Realty is ready to lead the way in the Steamboat 
community with the approach that they know best, 

by giving back. CGR’s Charitable Foundation released their 
annual report, which showed over $40,000 in donations to 31 
local causes for 2019. 

The Foundation prides itself in the spirit of giving, not only 
with monetary donations, but countless volunteer hours 
from the real estate team. This years beneficiaries included 
Ski for Parkinson’s, Partners of Routt County, the Optimist 
Club, Junior Achievement, RISE, the Humane Society, Hahn’s 

Peak Historical Society, the Tread of the Pioneers Museum and the Chief Theater, among many others. 

CGR sponsored the third annual HYPE summit for the Young Professionals Network of Steamboat, which 
focused on giving attendees a better understanding on how to continue to grow in different aspects of their 
lives.

Several annual days of giving drew tremendous support at the 
Fourth of July lemonade stand, The Parade of Homes and the 
CGR Coat Drive for LiftUp. 

Last year's recipient of $20,000 from the annual Parade of Homes 
was Steamboat Creates, a 501 (c)(3) non-profit organization 
based at the Depot Arts Center, which is dedicated to promoting 
arts and culture throughout the Yampa Valley.

“Steamboat Creates is enhancing our community through the 
incredible programing and initiatives they’re spearheading,” said 
Steve Goldman, Chief Executive Officer at Colorado Group Realty. 
“In particular, their art scholarships for youth align with our mission, 
to help those in need. Knowing that our donation will enable kids to 
attend the camps and buy supplies was hugely meaningful to us.”

In October, twenty volunteers from Colorado Group Realty 
collected over 575 coats from local donors, making it the 
largest drive in the 16 years of CGR’s involvement. “I’m grateful 
that Colorado Group Realty has such a big role in providing an 
event like this for the public,” said Jess Whalen, CGR Charitable 
Foundation board member and coat drive organizer.  

Over the coming decade one thing is certain in the real estate 
market, Colorado Group Realty will continue to give back to the 
Yampa Valley community. 

Jan. 19 : Cowboy Up Balloon Glow 

Jan 19, 26 : Ski Free Sundays

Jan 20 : Cowboy Downhill

Jan 23 - 25 : Steamboat Dance Theatre Concert

Jan 26 : Ski for Parkinson's

Feb. 5-9 : Winter Carnival

Upcoming Events
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