
How’s The Market?
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Perhaps we are seeing early signs that the market 
is beginning to balance, as Steamboat Spring’s 
inventory rose for the second month in a row. At 

the end of July, there were 476 properties for sale, up from 
our low of 386 in November 2017. Looking back, we are 
a long way from 2010 when there was an inventory glut of 
1,300 properties for sale.

Anything less than six months of inventory represents a 
seller’s market, meaning home prices will rise. While most 
of the country has had under six months of inventory for 
much of the last four years, Steamboat is now hovering 
above the six month mark. In inventory starved cities, such 
as Denver, the average sale to list price is over 100%; in 
Steamboat, we are at 97%, indicating that we're moving 
towards a neutral market.

When inventory isn't overly abundant, many people 
consider building as a viable alternative. In one short year, 
the Sunlight neighborhood, on the west side of town, has 
sold 50 of the 53 available lots. Within the next month, 
construction will be underway on over half of those lots. 
The developers just released another 24 lots to respond to 
demand. While construction costs continue to rise as the impact of tariffs on lumber, steel and aluminum gets passed 
down to homebuilders, many buyers are still opting to build.

It will be interesting to see how the market changes over the next few months. Typically, inventory dwindles throughout 
the year, as we don't see an influx in supply until the spring, but perhaps buyer demand is slowing enough to keep 
inventory steady.

As always, we love discussing market trends and educating our clients; please give us a call at 970-870-8800.
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Brynn Grey Partners, a Boulder based investor/
developer group, is edging closer to an annexation 
agreement with the City of Steamboat Springs, 

which could result in 450 new homes within 15-20 years. 
The group has been in negotiations with City Council 
for over two years to create three new neighborhoods in 
an area west of current city limits. Around 150 acres will 
be used for affordable and entry-level housing with open 
spaces, trails and potentially a new elementary school. 

The public/ private partnership hinges on the allocation of 
resources required for water and sewer, roads, transport, 
snow removal, park and trail maintenance, plus a host of 
additional fiscal impacts.

Brynn Grey recently met with city council to hash out 
a pre-annexation agreement that tackled possible deed 
restrictions including: an appreciation cap, household 
income sources and permanent Routt County residency to 

qualify buyers. 

If the new neighborhood is approved, the goal is to start 
construction in 2019 on the Gateway Neighborhood - 
the first of three phases. The current plan includes 50 
deed restricted apartments, 10 larger deed restricted 
condominiums, 78 deed restricted multi-family properties, 
24 deed restricted single family homes and 39 market rate 
single family homes.

Education is important to the Routt County community 
and the Steamboat Springs School District is a testament 
to that. Last month, 2,618 students started a new school 

year, in a district that continuously ranks within the top 10 in 
the state academically.

Considerable accolades have been earned based on academic 
excellence and growth, with awards in the 2017/18 school 
year including: the High Flyers Network, John Irwin and the 
Governor’s Distinguished Improvement Awards and the AP® 
District Honor Roll. 

State assessments in 2017 showed students achieved an overall 
mean score on the SAT of 1072, 57 points above the state 
average and 65 points above the national average. 

“Not only does Steamboat attract good teachers, but our kids 
come to school ready to learn,” said Amy Piva, an 8th grade 
teacher at Steamboat Springs Middle School. “If a student needs 
something, the community will make sure they get it and I think 
that’s what sets us apart and makes the district successful.”

Last November, locals passed a seven-year, $12.9 million bond 
and ongoing mill levy to renovate and make basic improvements 
to district facilities. “Our community sent, and continues to send, 
a strong message about the value it places on education generally 
and, more specifically, on the success and safety of our students 
and the longevity of district facilities,” stated Brad Meeks, the 
district superintendent. 

FAST FACTS
Elementary 

1:20 
  ELEMENTARY   

Student to Teacher Ratio Goal

1:25 
  SECONDARY

SSHS SPORTS: 
22 Athletic Programs
Employs 92 Coaches
SSMS SPORTS: 
8 Athletic Programs,
Employs 21 Coaches

2
Middle 1
Charter 1
High 1
Alternative1
Private 2
Montessori 1 SSHS offers 30 co-curricular/

academic opportunities

SCHOOLS

Steamboat Springs High School New Athletic Field
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New Neighborhood Getting Closer to Reality

Growth of Steamboat Springs Schools Continues
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Mention the name Steamboat Springs across the 
country and many people will conjure up an 
image of a ranching ski town. Winter sports put 

Steamboat on the map, but its diverse local economy now 
lures a lot more people to call this town "home".

Hospitality and recreation remain the largest employment 
sector. Visitors contribute 40% of the total sales tax 
collections, which amounted to $9.7 million in 2017.  The 
growth of industries, including healthcare, retail, public 
service, construction and real estate, have steadied seasonal 
employment peaks and troughs.

"With more direct flights added every year, we are seeing 
growing interest in location neutral workers and other 
businesses relocating to our community,” said John Bristol, 
development director for the Steamboat Springs Chamber 
Resort Association.

Yampa Valley Data Partners identified that location neutral 
businesses account for nearly 2,000 workers, generating 
$54 million in annual income. The trend has spurred a host 
of think tanks, start-up advisory and support groups, and 
shared office space opportunities within town. 

In 2017, Steamboat was awarded a Creative District 
designation from Colorado Creative Industries, one of 
only three communities to be selected. Creative industries 
contribute approximately $50 million to the local economy 
and account for 431 jobs. 

Despite the growth in commerce and cottage industries, 
agriculture and mining are still thriving. Workers come to 
Steamboat for the lifestyle it can provide; it’s just a case of 
getting creative to make it happen. 

Who Works in Steamboat?

Rank Sector Establishments Employees
1 Accommodation and Food Services 138 2,659
2 Retail Trade 189 1,736
3 Health Care and Social Assistance 127 1,367
4 Construction 345 1,081
5 Education Services 29 1,034
6 Public Administration 25 873
7 Real Estate and Rental and Leasing 135 790
8 Other Services (except Public Admin.) 127 774
9 Admin., Support, Waste Mgmt., Remediation 105 610

10 Professional Scientific & Technical Svc 231 550



October 6:
Steamboat Color Run

October 27:
Halloween 5K

October 30:
Behind the Scenes Tour - Tread of Pioneers

October 31:
Halloween Stroll

OCTOBERSEPTEMBER

September 1:
Wild West Air Fest

September 2:
Free Concert Series End of Summer Jam

September 14-15:
Steamboat OktoberWest

September 28-October 7:
Steamboat Restaurant Week

Conquer the Clutter Just as dirt and grime can build up over time, 
so will clutter. Decluttering not only makes your home look cleaner, it also gives 
the appearance of having a bigger home. Ridding your home of clutter is known 
to have positive effects on your psyche. This is important because upgrading to 
a larger home is among the top reasons people move.

Curb Appeal Accounts
If you have a nice curvy walkway, 
accentuate it with flowers or lanterns. 
If the first thing a visitor sees is your 
big wide garage, try to guide their eyes 
into a beautiful front yard, or paint 
your front door red to guide the eye 
there. 

Upgrade The Kitchen
The #1 upgrade with the greatest 
return is the kitchen. Mini-remodels  
like changing the paint, adding a pop 
of color with a new backsplash or 
upgrading to stainless steel appliances 
add warmth.

Beautify Your Bathroom
Out of all the rooms, the bathroom is 
the workhorse, but bathrooms aren't 
just for practicality. A cost effective 
change, like replacing an outdated 
vanity, old plumbing and lighting 
fixtures or adding a new tile floor, 
will guarantee a lot of bang for your 
buck and give your bath an updated, 
modern look.

Let There Be Light To maximize natural light, make sure that the 
areas outside of your windows are free of debris, including shrubs and branches. 
Keep those windows clean. No more natural light to access? No worries. It may 
be time to replace some of those boring recessed lights. 

62% 
of Sellers' Agents say that staging 

a home decreases the amount 
of time a home spends on the 

market, according to the National 
Association of Realtors® 2017 

4 CGR Insider 

COLORADO GROUP REALTY
509 Lincoln Avenue, Steamboat Springs, CO 80487

970.870.8800 | coloradogrouprealty.com
neighbors.friends.realtors

STEAMBOAT HAPPENINGS

Local Expertise. Global Reach.

Staging Your Home to Sell

THE METZLER TEAM
(O) 970.875.2923
(C) 970.846.8811
metzlerteam@mybrokers.com

Nick Metzler
Broker/Owner

Reall Regan
Broker Associate

Bart Kounovsky
Broker Associate

Bert Svendsen
Broker Associate

Jeff Daigle
Team Assistant


