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As we close the books on a healthy 2018 Steamboat 
Springs real estate market, it’s a good time to look back 
on what was and to speculate on what may happen in 

2019.  

With the stock market finishing down more than 5% in 2018, 
real estate in Steamboat was a safe haven investment with home 
prices up 4.3%. Single family homes appreciated a whopping 
10% to a median sales price of $814K, while condos/townhomes 
increased in value to a median price of $398K. We started 2018 
with low inventory, so this appreciation isn’t surprising; however, 
total sales volume outpaced projections with the overall market 
volume up 7% to $526M, the most activity of any year in the last 
decade. Lack of inventory, especially under $1M, remained the 
market's biggest challenge. 

As we read national forecasts about 2019, there are growing 
concerns of a real estate slowdown. A turbulent stock market 
and a lack of affordable housing are already impacting many 
markets. Mortgage rates, while down in December, are still 
up nearly 1% from a year ago, making owning a home more 
expensive.  

In Steamboat, we are seeing indications that the market may be returning to a more normal state. In fact, we have six months supply 
of inventory, which represents a nearly perfect buyer/seller balance. In the last few years, lack of inventory across nearly all categories 
and areas has led to significant price appreciations. Steamboat remains a desirable place to own and we do not have a shortage of 
interested buyers. As a few new developments like Sunlight and Trailside Village hit the market, this new inventory will provide 
buyers more options likely keeping sales activity healthy. Expect it to continue to be a seller’s market for homes under $1M and a 
buyer’s market in the luxury segment ($2M+).

In times of market uncertainty, having an expert on your side is as important as ever. Colorado Group Realty would love to share 
our expertise with you.

Thank you to our clients who helped make this our biggest year in our 21 year history!
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Apartment Rents on the Rise
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*Data from ApartmentList.com
Low inventory means more buyers have to rent, driving prices up.
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7 Tips on How to be a Successful Landlord

Vet Your Tenants
Do thorough background and credit checks, and ask for references. 

Safeguard Yourself With A Well-Written Contract and Insurance
Protect your liability and include any code of conduct rules, such as noise or parking restrictions and no smoking or pet 
policies. Take out rental and property liability insurance. 

Be Fair on Pricing
Be consistent and keep rates comparable with market pricing. 

Consider Using A Property Manager
Having a local representative on hand to regularly check the property and manage maintenance issues offers invaluable peace 
of mind and can save time and money in the long run. 

Offer A List of Approved Service Providers
Choose a plumber, electrician and contractors you trust to carry out any work on the property. 

Maintain Communication
Respond promptly to concerns or issues from the tenant. Be courteous and keep copies of all correspondences. 

Be Aware of Your Reputation
Keep tenants happy and show appreciation if your property is being well maintained. Websites such as Yelp or 
ReviewMyLandlord enable renters to write online reviews. If you look after your tenants, chances are they will look after your 
property.

The rental market is booming in Routt County, which means landlords can afford to be picky, but it doesn’t mean 
they should cut corners. Steamboat’s limited pool of long-terms rentals include everything from off-the-grid 
studios to luxury dwellings. Whether owners choose to use a property management company, or go it alone, 

there are several key factors for a landlord to consider:

Baby, It's Snowing Outside
Steamboat Snowfall Through December 31st



If you’ve lived in Steamboat long enough, at some point you’ll 
have earned your turns. Spend time at Steamboat Resort on 
any given morning and you’ll see an increasing slew of skiers 

doing just that. With synthetic skins fixed to the base of their 
skis, this hardy crew opts to ascend Mount Werner under their 
own steam, typically before the sun rises. 

Skinning, as it is known, is growing in popularity partly due to 
advances in technology and today’s lightweight gear. “It’s also a 
natural progression as a skier or boarder to move out of bounds 
and try new things,” says Kent Vertrees co-owner of Steamboat 
Powdercats. 

Anyone with a good basic level of fitness can do it. Dress in 
layers (Gortex is great to keep moisture out), wear a hat and 
sunglasses, use all-terrain equipment (which offers a walk mode 
where the heel is free), apply skins to the skis, take a backpack 
with water, snacks, extra clothing and safety equipment if you 
plan to be in the backcountry and then off you go. 

When you reach the top, remove damp clothing and peel off the 
skins, check out the view and refuel, then savor the downhill. 
After all, you’ve earned your turns. Anyone planning to skin up 
at Steamboat Resort needs to purchase an uphill use pass and 
sign a waiver at the Visitor Center at the base area. The resort 
has strict safety guidelines on where to go and what to avoid, 
which can be reviewed at www.steamboat.com. Steamboat 
Powdercats also offers limited guided backcountry skiing and 
split board tours. 

“Look for the lowest pitch aspect, you don’t want to 
crisscross snow where you plan to ski down,” Vertrees 
continues. “Keep your head up, poles out front and 
glide skis, don’t lift the whole ski so you can maximize 
energy and minimize effort.”
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The Skinny on Skinning

Baby, It's Snowing Outside
Steamboat Snowfall Through December 31st

*Data from 
OnTheSnow.com



February 2:
Kehoe and Haller Cup - Steamboat Resort

February 6-10:
106th Annual Steamboat Springs Winter Carnival

February 14:
Torchlight Parade - Steamboat Resort

February 22-24:
WinterWonderGrass

FEBRUARYJANUARY

January 15:
Winter Film Series - Treats of Pioneers Museum

January 17-19:
Steamboat Dance Theatre Concerts

January 18:
Moonshine Ski and Dine

January 21:
Cowboy Downhill
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STEAMBOAT HAPPENINGS

Local Expertise. Global Reach.

Howelsen Hill Ski Area’s remarkable heritage is 
something to celebrate! Howelsen is the home of the 
century old Steamboat Springs Winter Sports Club 

and the training ground for 90 plus (and counting) Olympians. 
It is the oldest continuously operating ski area in North America 
and is also the largest and most complete natural ski jumping 
complex in North America.

Norwegian ski jumper, Carl Howelsen, started the first Winter 
Carnival in 1914 on Woodchuck Hill (site of the present 
Colorado Mountain College). Convinced that ski jumping 
records could be broken if he had a steeper slope, Howelsen led 
the effort to build a ski jump on the hill near Elk Park, later 
named Howelsen Hill, for the second Winter Carnival of 1915. 
Though Howelsen reportedly wrenched his ankle testing out 
the new jump, after a few adjustments of the sloped landing, 
the jump was ready to go for competition, and the ski jumping 
legacy that is alive today took root.

It is no coincidence that the town where the famed skiing 
Norwegian called home and founded the Winter Sports Club 
in 1914 would become home to more Olympic athletes than any 
other town in the nation. It is also no coincidence that several 
of these elite athletes, particularly our hometown heroes on the 
2010 U.S. Nordic Combined Olympic team, would train at the 

century-old ski jumping complex founded by a world–record 
holding ski jumping pioneer.

Though few can remember the days from 1948 to 1954 when 
skiers boarded the “World’s Longest Single-Span Ski Lift” to 
the summit of Emerald Mountain, many remember Howelsen 
Hill as an epicenter for after-school fun while learning to ski—
“a magic kingdom for kids growing up,” said 1952 Olympic ski 
jumper Paul Wegeman.

The Tread of Pioneers Museum 
invites you to experience 
the history and heritage of 
Howelsen Hill this winter. 
Ski there for free on select 
Sundays this winter, or tour 
the “Ski Town USA” exhibit 
at the museum that celebrates 
the history of “the Hill” and so 
much more.

Article by: Candice Bannister, 
Executive Director, Tread of 
Pioneers Museum | 800 Oak Street
treadofpioneers.org

Celebrate Howelsen Hill
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